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DETAILED ACTION 
Claim Rejections - 35 USC § 102 

The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 
A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by 
another filed in the United States before the invention by the applicant for patent or (2) a patent 
granted on an application for patent by another filed in the United States before the invention by the 
applicant for patent, except that an international application filed under the treaty defined in section 
351(a) shall have the effects for purposes of this subsection of an application filed in the United States 
only if the international application designated the United States and was published under Article 21(2) 
of such treaty in the English language. 

1. Claims 1-56 are rejected under 35 U.S.C. 102(e) as being anticipated by May 
(U.S. Patent 6,421,653). 

As per claim 1, May teaches a computer method for analyzing financial market 
data comprising a database (66) (see Fig. 2) for storing plurality of derivative 
characteristics for each derivative in a plurality of derivatives (col. 5, lines 30-31) (col. 9, 
lines 27-28) and storing a plurality of underlying instrument characteristics or an 
underlying instrument for the plurality of derivatives (see Fig. 12, 15 and 17). The 
system also includes a mean to determine a relative reference value for each derivative 
(see Fig. 12, 290, and 292) in the plurality of derivatives and the relative reference value 
is being a function of a characteristic of the derivative and an analysis characteristic 
(see Fig. 12,290 and 292). 

As per claims 2-4, May teaches a computer network comprising computer 
program products i.e. client/server model having a central processing center connected 
with multiple server modules and plurality of individual trader workstations via an 



Application/Control Number: 09/590,942 Page 3 

Art Unit: 3628 

Internet protocol network (see Fig. 1) (col. 6, lines 35-37). The network allows a 
user/client to access to a derivative characteristic of each identified derivative having a 
relative reference value of which satisfies the reference criteria and an analysis 
characteristic for each derivative of the plurality of the derivatives (see Fig. 12) (col. 35, 
lines 15-64) (col. 36, lines 45-51). May also includes the derivatives in the plurality of 
derivatives are a class options (col. 18, lines 4-58). 

As per claims 5-8, May teaches a mean to retrieve derivative data/underlying 
instrument for the plurality of derivatives/underlying instrument from a derivative data 
provider/underlying instrument data provider; and the derivative data/underlying 
instrument data specifying at least one derivative characteristic for each derivative 
and/or underlying instrument characteristic (see Fig. 12). The derivative data for each 
derivative in the plurality of derivatives is an option straddle and a mean to determine at 
least one calculated derivative characteristic based on the retrieved derivative data (col. 
19, line 7-col. 21, line 33). 

As per claims 9-11, May teaches a mean to provide a report and/or a mean to 
display and transmit the report over a communication network the derivative 
characteristic of the identified derivatives having relative reference values which 
satisfies the reference criteria (see Fig. 5, 6A, 6B, 7, 21, 22A, 22B, and 23). 

As per claims 12-15, May teaches the plurality of derivative characteristics 
including a strike price and the step of determining a relative reference value for each 
derivative comprises calculating for a plurality of time increments a difference between a 
relative strike price of each derivative and an at-the-money (ATM) value based on the 
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strike price of each derivative (col. 20, line 20-col. 21 , line 33). In addition, May also 
teaches a market price (i.e. fair price) for the underlying instrument (col. 43, lines 50-54) 
(col. 44, lines 45-51). 

As per claims 16-19, May teaches the plurality of characteristics including a 
premium, a volatility (482), volume, and open interest (see Fig. 5, 6A, 6B, 7, 13, 15, 18, 
20, 21 , 22A, 22B, and 23). In addition, May teaches a mean to create a report (as 
mentioned in claims 9-1 1 above) having the first variable and the second variable 
corresponding to a characteristic, a premium, a volatility, a volume and an open interest 
for the identified derivative having the strike price within a selected range of the at-the- 
money value at the time and/or time increment indicated by the first variable (i.e. dates) 
(ATM) (see Fig. 5, 6A, 6B, 7, 13, 15, 18, 20, 21, 22A, 22B, and 23). 

As per claims 20-28, May has all the features of the invention. Further, May 
teaches the plurality of derivatives characteristics including a trade date and a relative 
expiration date matching the desired relative expiration date at the time indicated by the 
first variable (col. 36, lines 4-19). 

As per claims 29-56, May has all the features of the invention. In addition, May 
discloses a processing facility (i.e. a central processor center) (col. 6, lines 35-37) 
coupled to the database (66) and the processing facility is operable to determine a 
relative reference value for each derivative in the plurality of derivatives. In addition, 
May teaches a user interface (52, 148, 250, 270) for providing user access to a 
derivative characteristic of each identified derivative having a relative reference value of 
which satisfies the reference criteria. 
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Conclusion 



2. The prior art made of record and not relied upon is considered pertinent to 
applicant's disclosure. May (727) and Lange are cited to show an electronic trading 
system for trading financial instruments in the derivatives market. 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to Thach H Bui whose telephone number is 703-305-0063. 
The examiner can normally be reached on Monday-Friday, 7:30-4 p.m. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Hyung S. Sough, can be reached on 703-308-0505. The fax phone 
numbers for the organization where this application or proceeding is assigned are 703- 
305-7687 for regular communications and 703-305-7687 for After Final 
communications. 

Any inquiry of a general nature or relating to the status of this application or 
proceeding should be directed to the receptionist whose telephone number is 703-308- 
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